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f.01/09/2012, f&.11/12/2012,  7.20/12/2012,  f£.01/03/2013,  7&.23/10/2013,
f.13/11/2013,  7.03/02/2014, .07/03/2014,  f&.16/05/2014,  7&.10/06/2014,
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A, gYAT Sy . AT AR ROfasse g AT Sede e @etEr a9
Hrsfavarardr saerRt ATl Feaar P-ager FEEeRafaw @ A aiEe Sgaay
fo. arear seaas AL geq Farrder, 3w Farred A SLel dudis A weldd
SETETHIAT UH WeEdy oare (Sole Arbitrator) FEUlA f.30/09/2016 ST SHAUEH
FUATT  ITelr gl T@Edd  Arbitrations @AY 1.26/10/2016,  1.23/11/2016,
f2.16/01/2017,  1&.10/04/2017,  f&.30/06/2017,  f&.21/07/2017,  f&.04/08/2017,
7¢.07/02/2018, f¢.27/06/2018, f¢.13/07/2018, f¢.10/08/2018, fe.24/08/2018,
f.07/01/2019, f¢.05/02/2019, 2.28/02/2019, 1&.19/03/2019, f.13/04/2019 &
16/07/2019 ST S&hT SHToleAT 3G Helld dohld HAGTIRIIGRT d A, JUATT Segorms
for. I=T File Claim &391, Counter Claim &9, issue Frame oY, alegr qeTRRIFge
HGTFH FEEHT FTAT FOT d8d A, AT Segaay for. =T 12.19/03/2019 == @rer
A shelell 3@ @ HUT: Il 36 dUIHYT FAIAT Jehrellel sholall HTE, 5. dE
HeL g 9ol A, €A Segead f T elem Claim @ #geRdTTaeher helell
Counter Claim a1 qusiiel @reilel A0 HTR.

HF. | THATT Scgoray for. I Ferem Claim

1 | Rehabitation of two Temples Rs.10,00,000/- + (18% rate of intefest)
2  Total Annual rent/concession fee paid by claimant to the respondent under |
protest with interest from period 2011-2013 Rs.2,00,73,250/- + (18% rate of

interest)

3 | Amount due towards loss of profit on accb—l‘;n-i of non-handling over 0];
possession of the property where upon the club house was to be
constructed and Amount due towards loss of profit on account of the
waterpark Rs.65,52,00,000/- + (18% rate of interest)

4 | Amount due towards damages and loss of profit, reputation and goodwill
Rs.50,00,00,000/- + (18% rate of interest)

S | Total cost incurred by the claimant in construction of said public park on
_p_lot “A" __R§.19,50,00,000f— * (18% rate of interest)

6 | Amount due towards damages and loss of profit in connection with the

waterpark on the said property and Amount due towards damages and loss
|

of profit in connection with the club house on the said property
Rs.10,19,99,00,000/- + (18% rate of interest)
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HeT R9Ifass Sael Counter Claim

Respondent were required to construct the club house on plot “B” which
they have not done. Now having terminated the contract, Counter Claimant
is required to construct the same. Construction cost of club house as per
ready reckoner rate 2017. Area 5634.10 sq. Meter x Rs.22,000/- per sq.

Meter = Rs.12,29,50,200/-

Arrears of rent total due amount (including balance rent and interest of to
Dt.21/03/2017) Rs.1,35,36,904/-

Compensation for delayed / incomplete work. Fallure of agency to comply

with work within stipulated time was chargeable from dt.23/10/2012 to
dt. 31/03/2017 i.e. 1621 days X Rs.2,500 = Rs.40,52,500/-

Compensation for loss of goodwill and reputation. The Counter Clalmant had

considered the project as a point of there pride but due to the
Respondents, Counter - Claimants, Municipal Administration and other
persons involved are now being looked down upon. Such loss of reputation
and good cannot be compensated in terms of money. However, for the

purpose of this case the same is nationally valued at

Rs.1 ,00,00,00,000/-

e A fAged Famrddier, 3T FgEerd A SLSh. dudis I f.21/07/2019 1S

AU S MR, desiol Fedlol oagreddr Al 3Td «raeds f6.11/08/2020 Isiear
FeUad Al Agea mamarder, A m.sﬁé:amaﬁr%g%ﬁ%ﬁm.mmﬁ
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> A a9A Segoud [, Ficahs HSTRAE udd §.4,68,94,551/- UaGdl IFRAT THOT HS

yRId I YR HISITAT SASTHE ARl WITTYHTOT 3R,
Sr. Year BOT Rate Total | Cummulative | TotalRate | Cummulative Receipt No & Delayed Cummulative | Interest@9%
No. Rate | Rate Payble Paid by Rate Paid by Date Rate Delayed Rate
Payble (Upto Date ) | Devoloper Devoloper
[Per
Year) RV ! - B
1 2 3 4 5 6 7 8 (4-6) =9 (5-7) =10
! - — - e ———
1 2010-11 3533419 3533419 3533419 4545000 4545000 002248 -1011581 -1011581
(DT.01/11/2010 [ DT.9/3/2012
F {Rs.1500000)
002304
DT.31/10/2011)
(4545000) DT.22/3/2012
(34829.17 x (Rs.2045000)
101.45 =
3533419.29)
2 | 201112 73533319 | 3533413 | 7066838 4545000 | 9090000 | 654856 1011581 | -2023162 |
(DT.01/11/2011 | DT.25/3/2013
s (Rs.2500000)
[ 671746
DT.31/10/2012
e ) DT.31/5/2013
(Rs.2045000)




2012-13
(DT.01/11/2012

G
DT.31/03/2013)

1472258

1472258

8539096

1893750

10983750

684282 (6843)
DT.09/10/2013
(Rs.757500)
299724
DT.27/11/2013
(Rs.1136250)

-421452

-2444654

2013-14
(DT.01/04/2013

7
| DT.31/03/2014)

|

B
2014-15

3533419

3533419

12072515

4545000

15528750

657603
DT.10/7/2014
(Rs.4545000)

-1011581

-3456235

(DT.01/04/2014
d
DT.31/03/2015)

3533419

3533419

15605934

4545000

20073750

792494
DT.2/3/2016
(Rs.2000000)
799530
DT.31/3/2016
(Rs.2545000)

-1011581

-4467816

2015-16
(DT.01/04/2015
E1
DT.31IOS}2015]

3680645

3680645

19286578

20073750

3680645

-787171

.14.

10

2016-17
(DT.01/04/2016

G
DT.31/03/2017)

3886761

3886761

23173340

20073750

3886761

3099550

2,78,963

| 201718

(DT.01/04/2017
a

DT.31/03/2018)
201819
(DT.01/04/2018
d

DT.31/03/2019)
7019-20 k
(DT.01/04/2019

a
DT.31/03/2020)

|

!

3886761

3886761

3886761

3886761

3886761

27060101

30946862

20073750

3886761

6986351

6,28,772

20073750

3886761

10873112

9,78,580

3886761

34833623

20073750

3886761

14759873

13,28,389

12

| 202122

2020-21
(DT.01/04/2020
a
DT.31/03/2021)

34833623

20073750

14759873

13,28,389

(DT.01/04/2021
a
DT.31/03/2022)

34833623

20073750

14759873

13,28,389

13 |

15

2022-23
(DT.01/04/2022
a

DT.31/03/2023)

4275437

4275437

39109060

20073750

4275437

19035310

17,13,178

2023-24
(DT.01/04/2023
a
DT.31/03/2024)
2024-25
(DTZUl}Uﬂ{ZDZQ
o
DT.31/03/2025)

4275437

4275437

4275437

4275437

43384497

47659934

20073750

20073750

4275437

4275437 |

23310747

27586184

20,97,967

24,82,757

16

2025-26
(DT.01/04/2025

a
DT.31/03/2026)

4275437

4275437

51935371

20073750

4275437

31861621

28,67,546

51935371

51935371

20073750

31861621

1,50,32,930
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BEFORE THE HON'BLE SOLE ARBITRATOR
MR. JUSTICE R.G. KETKAR (RETD.)
FORMER JUDGE, BOMBAY HIGH COURT

IN THE MATTER OF ARBITRATION BETWEEN :
VARDHMAN ENTERTAINMENT

AND HOSPITALITY PVT.LTD JCLAIMANT
AND

MIRA BHAYANDAR MUNICIPAL

CORPORATION AND ANOTHER .RESPONDENTS

AND IN THE MATTER OF COUNTER CLAIM BETWEEN :

Mira Bhayandar Municipal

Corporation ..Counter-Claimant
AND

M/S. VARDHAMAN ENTERTAINMENT

AND HOSPITALITY PVT.LTD & ORS.

.. RESPONDENTS
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CONSENT AWARD

BACKGROUND:

Mira-Bhayander Municipal Corporation (hereinafter referred as “MBMC”) entered into
Concession Agreement dated 22" June 2007 with the Vardhman Entertainment and
Hospitality Pvt. Ltd. (hereinafter referred as “VARDHMAN?™) for the development and
operation of Town Park located on Reservation No.262, Bhayander (East), Thane,
admeasuring 44,800 sq. mtrs., divided into Plot - A admeasured as 38,080.00 sq.mtrs. and
Plot-B admeasured as 6,720 sq.mtrs. The Plot-B was designated for commercial use as per
the sanctioned plans.

Due to disputes between the parties MBMC issued a termination notice dated 28" July
2016. Vardhman challenged the termination and invoked the arbitration under Clause 18.1
of the Concession Agreement.

After recording the partial evidence of MBMC and under the Arbitral Tribunal’s guidance,
the parties engaged in settlement discussions and have now reached a mutual resolution of

all disputes.

TERMS OF SETTLEMENT

Restoration of Agreement:

The Parties hereby jointly agree, affirm and confirm that the Concession Agreement dated

22" June 2007 is valid. subsisting and binding upon the parties. Parties further agreed.

affirmed and confirmed that the Termination Letter dated 28" July 2016 is hereby set

aside and shall have no legal effect.

LLand Possession:

MBMC may handover the possession of the remaining area adm. 3250.83 sq. mtrs of Plot

- A which is not previously delivered, to Vardhman with due procedure. The Parties

hereby agree and confirm that no lease rent for an area of 3250.83 sq. mtrs of Plot — A

shall be accrued until possession is duly delivered to the Vardhman.

Site Clearance:

MBMC shall remove the toilet constructed at the corner of the site, within a period of

three months and also undertakes not to raise further constructions within the Town Park

area.

[.ease Rent:

i) The parties hereby agree, confirm and declare that the rent per year is
Rs.45,45.000/- which comes to Rs.101.45 per sq. mtrs.

ii) Vardhman shall pay all arrears of rent along with interest at 9% as detailed in

Annexure- 1 within 30 days from the date of this Consent Award.




iii) Vardhman shall pay GST applicable as per prcvaiiiﬁg law.

iv) Vardhman shall pay the leasc rent of Rs.42,75.437/- per annum for Plot-A
(excluding the undelivered portion of 3250.83 sq. mtrs) for financial year 2023-
2024 onwards in advance by 15" April of each year. Escalation in rent shall be
applicable as per the provisions of Concession Agreement.

5. Performance Security:

Vardhman shall furnish performance security of an amount of Rs.50 lakhs in the form of

Bank Guarantee of any Nationalised Bank drawn in favour of the MBMC within 30 days

of passing of award.

6. Revised Planning and Construction:

i) Vardhman shall submit revised development plan within a period of 90 days of
passing of this award under Unified Dcvclof)mcm Control and Planning
Regulation (UDCPR), 2022.

ii) MBMC shall within 60 days take all steps in law and process the plan and approve
the same.

iii) Vardhman shall complete the construction in Plot-B within 3 years from the date
of the final approvals and shall apply for completion/occupancy certificate.

iv) Delay beyond 3 years for completion of construction shall attract the payment of
lease rent of Plot-B, unless extension is granted by the MBMC.

7. Lease Period Commencement:

i) The Parties hereby confirm and affirm that the lease period for Plot-A has already
been commenced from the date of occupation certificate i.e. 09/11/2010.

i) The Lease period for Plot-B shall commence from the date of issuance of
completion certificate or after period of 3 years, whichever is carlier.

iii) The issue of extension of lease period of Plot-A as stated in the concession
agreement will be mutually decided by MBMC and claimant.

8. Irregular Constructions:

Vardhman shall remove any unauthorised constructions within 7 days of passing of award,
failing which MBMC may do so at Vardhman’s cost.

9. Entry Fee Policy:

Entry Fees shall be decided jointly by MBMC’s Commissioner and Vardhman, considering
the market and operating costs. A new Entry Fee Policy shall be framed by the partics.

10. New Lease Agreement:

Separate Lease Deeds for Plot-A and Plot-B shall be executed within 30 days of passing the

award. The Lease Deed of Plot-A shall reflect the residual term from 09/11/2010.




11.  Precedence Clause:

This Consent Award shall prevail in case of conflict with the Concession Agreement. All
other terms of the Concession Agreement not inconsistent herewith shall remain in force.

12.  Finality and Waiver:

All claims not addressed hercin are irrevocably waived. All other claims beyond stated
hercinabove are given up by the parties. Parties undertake not to pursue further litigation or
arbitration regarding the same subject matter.

13. Dispute Resolution Clause:

Any future disputes shall be amicably resolved under the guidance of MBMC’s Municipal
Commissioner.

The above Arbitration proceedings stands disposed in terms of what is mentioned above.

Dated this day of , 2025

For the Claimant:

(Signature)

Authorised Signatory

Vardhman Entertainment & Hospitality Pvt. Ltd.

For the Respondent:

(Signature)

Authorised Officer

Mira-Bhayandar Municipal Corporation

Advocate for the Claimant

Advocate for the Respondents
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'ANNEXURE - 1'
Mira Bhayandar Municipal Corporation

Name :- M/s. Vardhman Devolopers, Ltd.Res. No.262, Townpark, Shivar Garder, Mira Bhyandar.

Considering O/S
accrues at the
beginning of the
year.

Sr. No. Year BOT Rate Total Rate | Cummulative | Total Rate | Cummulative | Receipt No & Date Delayed Rate Cummulative Interest@9%
Payble (Per Rate Payble Paid by Rate Paid by Delayed Rate
Year) (Upto Date ) | Devoloper Devoloper
T O T T 5| s 7| s (a-6)=9 (5-7)=10
1 2010-11 3533419 3533419 3533419 4545000 4545000 = 002248 -1011581 -1011581
(DT.01/11/2010d DT.9/3/2012
DT.31/10/2011) (Rs.1500000)
(4545000) 002304
(34829.17 x 101.45 = DT.22/3/2012
3533419.29) (Rs.3045000)
2 2011-12 3533419 3533419 7066838 4545000 9090000 654856 -1011581 -2023162
(DT‘01/11/2011<_-T DT.25/3/2013
DT.31/10/2012) (Rs.2500000)
671746
DT.31/5/2013
(Rs.2045000)
3 2012-13 1472258 1472258 8539096 1893750 10983750 684282 (6843) -421492 -2444654
(DT.01/11/2012 a DT.09/10/2013
DT.31/03/2013) (Rs.757500)
299724
DT.27/11/2013
(Rs.1136250)
4 2013-14 3533419 3533419 12072515 4545000 15528750 657603 -1011581 -3456235
(DT.01/04/2013 & DT.10/7/2014
DT.31/03/2014) (Rs.4545000)




Sr. No. Year BOT Rate Total Rate | Cummulative | Total Rate | Cummulative | Receipt No & Date Delayed Rate Cummulative Interest@9%
Payble (Per Rate Payble Paid by Rate Paid by Delayed Rate
Year) (Upto Date ) | Devoloper Devoloper
1 2 3 4 5 6 7 8 (4-6) =9 (5-7) =10
5 2014-15 3533419 3533419 15605934 4545000 20073750 792494 -1011581 -4467816
(DT.01/04/2014 & DT.2/3/2016
DT.31/03/2015) (Rs.2000000)
799530
DT.31/3/2016
N | |(Rs.2545000)
6 2015-16 3680645 3680645 19286579 20073750 3680645 -787171
(DT.01/04/2015 &
DT.31/03/2016)
7 2016-17 3886761 3886761 23173340 20073750 3886761 3099590 2,78,963
(DT.01/04/2016 T
DT.31/03/2017)
8 2017-18 3886761 3886761 27060101 20073750 3886761 6986351 6,28,772
(DT.01/04/2017 &
DT.31/03/2018)
9 2018-19 3886761 3886761 30946862 20073750 3886761 10873112 9,78,580
(DT.01/04/2018 &
DT.31/03/2019)
10 |2019-20 3886761 3886761 34833623 20073750 3886761 14759873 13,28,389
(DT.01/04/2019 &
DT.31/03/2020)
11 |2020-21 ENEES 34833623 20073750 14759873 13,28,389
(DT.01/04/2020Q
DT.31/03/2021)
12 [2021-22 ENIEE] 34833623 20073750 14759873 13,28,389
(DT.01/04/2021

DT.31/03/2022)




Sr. No. Year BOT Rate Total Rate | Cummulative | Total Rate | Cummulative | Receipt No & Date Delayed Rate Cummulative Interest@9%
Payble (Per Rate Payble Paid by Rate Paid by Delayed Rate
Year) (Upto Date ) | Devoloper Devoloper
1 2 3 4 5 6 7 8 (4-6)=9 (5-7)=10
13 (2022-23 4275437 4275437 39109060 20073750 4275437 19035310 17,13,178
(DT.01/04/2022 @
DT.31/03/2023)
14 [2023-24 4275437 4275437 43384497 20073750 4275437 23310747 20,97,967
(DT.01/04/2023 &
__|pt3yosjp028) |
15 |2024-25 4275437 4275437 47659934 20073750 4275437 27586184 24,82,757
(DT.01/04/2024
DT.31/03/2025)
16 |2025-26 4275437 4275437 51935371 20073750 4275437 31861621 28,67,546
(DT.01/04/2025
DT.31/03/2026)
51935371 51935371 20073750 31861621 1,50,32,930
Total Payable Rs.3,18,61,621/- 31861621 |Rs.1,50,32,930/-
Amount to
Corporation

For the Claimant:

(Signature)

Authorised Signatory

Vardhman Entertainment & Hospitality Pvt. Ltd.

For the Respondent:

(Signature)

Authorised Officer

Mira-Bhayandar Municipal Corporation
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SIES Folell g g IR A Ioe qIrEell FAIIT TR dhelel 3R, 3. oGEd
&IA qOT SITelel HTE.
> W oaeT WaRul B, gHAR 2egauy fo. e el Claim § FgeRUTfoloha Shelall
Counter Claim =T quefiel @rellel J#HTOY HTg.
r:ir';}? ] ; @t Segerdd oL w4l Fem Claim
1 Rehabltatlon of two Temples Rs.10,00, 000!- +- (18% rate of mterest)
2 | Total Annual rent!concessmn fee paid by c!almant to the respondent under
protest with interest from period 2011-2013 Rs.2,00,73,250/- + (18% rate of
interest)

3 | Amount due towards loss of profit on account of non-handling over of
possession of the property where upon the club house was to be

' constructed and Amount due towards loss of profit on account of the
waterpark Rs.65,52,00,000/- + (18% rate of interest)

4 | Amount due towards damages and loss of profit, reputation and goodwill
Rsﬁ0,0_0,00,000!— + (18% rate of interest)

5 | Total cc_)st incurred by the claimant in construction of said public park on
plot “A” Rs.19,50,00,000/- + (18% rate of interest)

6 | Amount dﬁe towards damages and loss of profit in connection with the

waterpark on the said property and Amount due towards damages and loss

of profit in connection with the club house on the said property
| Rs.10,19,99,00,000/- + (18% rate of interest)

’.F. mﬁﬁﬁi e Counter CIai}n

1 Respondent were required to construct the club house on plot “B” which

they have not done. Now having terminated the contract, Counter Claimant
is required to construct the same. Construction cost of club house as per
ready reckoner rate 2017. Area 5634.10 sq. Meter x Rs.22,000/- per sq.
Meter = Rs.’ 12,29,5( 50,200/-

2 | Arrears of rent total due amount (mcludmg balance rent and interest of to
Dt.21/03/2017) Rs.1,35,36,904/-
’_3 ' Compensation for delayed / Incomplete work. Failure of agency to comply

with work within stipulated time was chargeable from dt.23/10/2012 to
dt.31/03/2017 i.e. 1621 days X Rs.2,500 = Rs.40,52,500/-
4 | Compensation for loss of goodwill and reputation. The Counter Claimant

had considered the project as a point of there pride but due to the
Respondents, Counter - Claimants, Municipal Administration and other
persons involved are now being looked down upon. Such loss of reputation

and good cannot be compensated in terms of money. However, for the

| purpose_of this case the same is nationally valued at Rs.1,00,00,00,000/-

qFaTe A, frded FaraTeiR, 39w A Srel deris A f€.21/07/2019 i
DU ST R, digial Teld Wagdar Al 3Td FaredE f.11/08/2020 Jsirear
IR A, Tiged Fare, A1 3RS, Fawt gt fAgEd el 3. HeX daerEed




AT Tl TaThRIGT FIeT Aleidol, qRIaT WX O FH Al e A TaTRR
gercliare, 3meer uid 0T 8. 3aRT FH arhr 3.
> A YA Scgeldd o IeATRs HSHANE 9dd $.4,68,94,551/- TagAT {@RAY THUT HIS
YRIT 3T Tl HISATAT AT TN WelTTHTT 3R,

Sr. Year BOT Total Cummulative Total Cummulative | Receipt No & Delayed Cummulative
No. Rate Rate Rate Payble | Rate Paid | Rate Paid by Date Rate Delayed Rate | Interest@9%
Payble (Upto Date ) by Devoloper
(Per Devoloper
. | | Year) | SOV | o S| [N | S
1 2 3 [ 4 5 6 7 8 (4-6)=9 (5-T)y=10
1| 2010-11 3533419 | 3533419 3533419 4545000 4545000 002248 | -1011581 1011581 R O
| (DT.01/11/2010 DT.9/3/2012
Gl (Rs.1500000)
o 002304
DT.31/102011) DT 237372012
(4545000) (Rs.3045000)
(34829.17 x
101.45= !
3533419.29) |
2| 2011-12 3533419 | 3533419 7066838 4545000 9090000 654856 1011581 -2023162
(DT.01/11/2011 DT.25/3/2013
G (Rs.2500000)
671746
DT.31710/2012) DT.31/5/2013
(Rs.2045000) |
3 | 201213 1472258 | 1472258 8539096 1893750 10983750 | 684282 (6843) | -421492 2444654
(DT.01/11/2012 DT.09/10/2013
a (Rs.757500)
299724 |
| DEEILR3E13) DT.27/11/2013
[ (Rs.1136250)
4| 201314 3533419 | 3533419 12072515 | 4545000 15528750 | 657603 | -1011581 3456235 |
(DT.01/04/2013 DT.10/7/2014
I (Rs.4545000)
DT.31/03/2014) |
5 | 201415 3533419 | 3533419 15605934 4545000 20073730 | 792494 1011581 4467816 | i
(DT.01/04/2014 DT.2/3/2016
a [ | (Rs.2000000) |
799530 -
DT.31/03/2015
) DT.31/3/2016
(Rs.2545000)
6 | 2015-16 3680645 | 3680645 19286579 20073750 3680645 787171 T
(DT.01/04/2015
a
DT.31/03/2016)
7 | 2016-17 3886761 | 3886761 23173340 20073750 3886761 3099590 2,78.963
(DT.01/04/2016 |
i
DT.31/03/2017)
T8 | 201718 3886761 | 3886761 27060101 20073750 ] 3886761 | 6986351 | 628772
(DT.01/04/2017
a
DT.31/03/2018)
9 | 201819 3886761 | 3886761 30946862 20073750 3886761 10873112 978,580
(DT.01/04/2018 - i
a
DT.31/03/2019)
10 | 201920 3886761 | 3886761 34833623 20073750 3886761 14759873 13.28,389
(DT.01/04/2019
| 4 |
DT.31/03/2020)
11| 202021 . 34833623 20073750 >3 14759873 1328389
(DT.01/04/2020
L7
i’ DT.31/03/2021)




[ 202122

(DT.01/04/2021
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202223
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a

| DT.31/03/2023)

202324

T
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TSI |
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27586184

3ise1621 |

24,82,757

28.67.546

| &

|
| DT.31/03/2026) |
|

51935371 | 51935371 31861621 1,50,32,930
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BEFORE THE HON'BLE SOLE ARBITRATOR
MR. JUSTICE R.G. KETKAR (RETD.)
FORMER JUDGE, BOMBAY HIGH COURT

IN THE MATTER OF ARBITRATION BETWEEN :

VARDHMAN ENTERTAINMENT
AND HOSPITALITY PVT.LTD .CLAIMANT

AND

MIRA BHAYANDAR MUNICIPAL
CORPORATION AND ANOTHER LRESPONDENTS

AND IN THE MATTER OF COUNTER CLAIM BETWEEN :

Mira Bhayandar Municipal
Corporation ..Counter-Claimant

AND

M/S. VARDHAMAN ENTERTAINMENT
AND HOSPITALITY PVT.LTD & ORS.
.. RESPONDENTS

I

II)

CONSENT AWARD

BACKGROUND:

. Mira-Bhayander Municipal Corporation (hereinafter referred as “MBMC™) entered into

Concession Agreement dated 22" June 2007 with the Vardhman Entertainment and
Hospitality Pvt. Ltd. (hereinafter referred as “VARDHMAN?) for the development and
operation of Town Park located on Reservation No0.262, Bhayander (East), Thane.
admeasuring 44,800 sq. mtrs., divided into Plot - A admeasured as 38.080.00 sq.mtrs. and
Plot-B admeasured as 6,720 sq.mtrs. The Plot-B was designated for commercial use as
per the sanctioned plans.

Due to disputes between the parties MBMC issued a termination notice dated 28" July
2016. Vardhman challenged the termination and invoked the arbitration under Clause
18.1 of the Concession Agreement.

. After recording the partial evidence of MBMC and under the Arbitral Tribunal’s

guidance, the parties engaged in settlement discussions and have now reached a mutual
resolution of all disputes.

TERMS OF SETTLEMENT
Restoration of Agreement:

The Parties hereby jointly agree, affirm and confirm that the Concession Agreement
dated 22" June 2007 is valid, subsisting and binding upon the parties. Partics further
agreed, affirmed and confirmed that the Termination Letter dated 28" July 2016 is hereby
sct aside and shall have no legal effect.

Land Possession:

MBMC may handover the possession of the remaining area adm. 3250.83 sq. mtrs of Plot
- A which is not previously delivered, to Vardhman with due procedure. The Parties
hereby agree and confirm that no lease rent for an area of 3250.83 sq. mtrs of Plot — A

shall be accrued until possession is duly delivered to the Vardhman.




[5]

8.

Site Clearance:
MBMC shall remove the toilet constructed at the corner of the site, within a period of

three months and also undertakes not to raise further constructions within the Town Park

area.

Lease Rent:

i) The parties hereby agree, confirm and declarc that the rent per year is
Rs.45.,45,000/- which comes to Rs.101.45 per sq. mtrs.

i) Vardhman shall pay all arrears of rent along with interest at 9% as detailed in

Annexure- 1 within 30 days from the date of this Consent Award.

iii) Vardhman shall pay GST applicable as per prevailing law.

iv) Vardhman shall pay the lease rent of Rs.42.75,437/- per annum for Plot-A
(excluding the undelivered portion of 3250.83 sq. mtrs) for financial year 2023-
2024 onwards in advance by 15" April of each year. Escalation in rent shall be
applicable as per the provisions of Concession Agreement.

Performance Sceurity:

Vardhman shall furnish performance security of an amount of Rs.50 lakhs in the form of

Bank Guarantee of any Nationalised Bank drawn in favour of the MBMC within 30 days

of passing of award.

Revised Planning and Construction:

i) Vardhman shall submit revised development plan within a period of 90 days of
passing of this award under Unified Development Control and Planning
Regulation (UDCPR), 2022.

i) MBMC shall within 60 days take all steps in law and process the plan and
approve the same.

1i) Vardhman shall complete the construction in Plot-B within 3 years from the date
of the final approvals and shall apply for completion/occupancy certificate.

iv) Delay beyond 3 years for completion of construction shall attract the payment of
lease rent of Plot-B, unless extension is granted by the MBMC.

Lease Period Commencement:

i) The Parties hereby confirm and affirm that the lease period for Plot-A has alrcady
been commenced from the date of occupation certificate i.e. 09/11/2010.

i) The Lease period for Plot-B shall commence from the date of issuance of
completion certificate or after period of 3 years, whichever is earlier.

iii) The issue of extension of lease period of Plot-A as stated in the concession
agreement will be mutually decided by MBMC and claimant.

Irregular Constructions:

Vardhman shall remove any unauthorised constructions within 7 days of passing of award,

failing which MBMC may do so at Vardhman’s cost.




9. Entry Fee Policy:

Entry Fees shall be decided jointly by MBMC’s Commissioner and Vardhman, considering
the market and operating costs. A new Entry Fee Policy shall be framed by the parties..

10. New Lease Agreement:

Separate Lease Deeds for Plot-A and Plot-B shall be executed within 30 days of passing the
award. The Lease Deed of Plot-A shall reflect the residual term from 09/11/2010.

11.  Precedence Clause:

This Consent Award shall prevail in case of conflict with the Concession Agreement. All
other terms of the Concession Agreement not inconsistent herewith shall remain in force.

12.  Finality and Waiver:

All claims not addressed herein are irrevocably waived. All other claims beyond stated
herecinabove are given up by the parties. Parties undertake not to pursue further litigation or
arbitration regarding the same subject matter.

13. Dispute Resolution Clause:

Any future disputes shall be amicably resolved under the guidance of MBMC’s Municipal
Commissioner.

The above Arbitration proceedings stands disposed in terms of what is mentioned above.

Dated this day of , 2025

For the Claimant:

(Signature)

Authorised Signatory

Vardhman Entertainment & Hospitality Pvt. Ltd.

For the Respondent:
(Signature)
Authorised Officer

Mira-Bhayandar Municipal Corporation

Advocate for the Claimant

Advocate for the Respondents
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Description M/s OneOTT Intertainment Rate for
Ltd Rate Per ﬁ.14f0;f2025
Sr.no. ' Month In
O | Rates per Total Rs 2.30/06/2025
Year

In Rs

1 Rajiv Gandhi Citizen FacililyL'Cel;trc (200 Mbps Backup Lease 1 420000 420000 35000 124833
ine

2 Rai-Murdhe Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
3 Dongri Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
4 Uttan Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
5 Ward Office - 1 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
6 Ward Office - 2 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
7 Ward Office - 3 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
8 Ward Office - 4 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
9 Ward Office - 5 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
10 Ward Office - 6 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
11 Town Planning Office ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
12 Ghodbandar Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
13 Chene Varsova Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
14 Mira Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
15 Kashi Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
16 Rasaj, Mira Road East (100 Mbps Broadband Plan) | 12499 12499 1042 3716
17 UPHC Uttan H P : Uttan Naka, Motha Gaon, Chikhal Khadi (100 | 12499 12499 1042 1716

Mbps Broadband Plan)

2 % i ‘ L0 >
13 UPHC Murdha H P : Marathi Govt. School, 0Murdha Gaon (100 . 12499 12499 1042 3716
Mbps Broadband Plan)

UPHC Bhayander (W) H P : Near Police Station (100 Mbps

1 124/ 4 716
9 Broadband Plan) 1 99 12499 1042 3

UPHC Vinayak Nagar H P : Maharana Pratap Rd, Vinayak Nagar

20 1 12499 12499 1042 3716
Samaj Mandir(100 Mbps Broadband Plan)
21 UPHC Ganesh Deval Nagar H P : Shivsena Galli(100 Mbps i 12499 12499 1042 3716
Broadband Plan)
UPHC Bandarwadi H P: Near Bus Depo, Bandarwadi Marathi
22 H 2499 12499 1042 3716
Gujrathi MBMC School, 100 Mbps Broadband Plan) 1
O N A 2
23 UPHC Navghar H P: Near Hanuman Temple, Navghar MBMC | 12499 12499 1042 3716
School(100 Mbps Broadband Plan)
24 UPHC Ideall Park H P: Opp. Seven Eleven School, Kankiya 1 12499 12499 1042 3716
Miraroad (E)(100 Mbps Broadband Plan)
UPHC Miraroad H P : Opp. Sai Aashirwad Hospital, Near

25 4 16

Whockhardt Hospital, Bharati park, (100 Mbps Broadband Plan) 1 243 1249 1042 =22
2% UPHC Penkar Pada H P : Near Shiva Temple, PenkarPada MBMC 1 12499 12499 1042 3716

School, Penkarpada. (100 Mbps Broadband Plan)

UPHC Kashigao H P : Kashigao Urdu & Marathi MBMC School,

27 124 12499 1042 3716
Kashigao (100 Mbps Broadband Plan) ! = o

28 Hospital Late. Bharat Ratna Indira Gandhi Hospital : Poonam Sagar, I 290000 290000 24167 86196

Miraroad € ( 100 Mbps Lease Line )

UHWC Morwa : MBMC School No. 24, Near Radha Krishna
2 ! 1 2499 12499 1042 3716
. Mandir, Morva Gaon, Uttan Road,(100 Mbps Broadband Plan) ]




Indralok uhwe :aarakshan no.225 Ramdev Woods, Indralok Phase 3

1 12499 12499 1042 3
% (100 Mbps Broadband Plan) ¥
UHWC Pali Uttan Nagari : Pali School No. 12, Near Surya Niketan L
1 12499 12499 1042
< Hospital, Pali Gaon Chouk Road (100 Mbps Broadband Plan) b .
UHWC Shanti Nagar : Next to Savitribai Phule Mahila Sabhagruh,
1 12499 12499 1042 716
2 Shanti Nagar, Sector 8 (100 Mbps Broadband Plan) 3 &
UHWC Kajupada : MBMC School, Kajupada, near datt mandir
1 12499 12499 1042 3716
@ (100 Mbps Broadband Plan) Gl
34 UHWC Shanti Park : Near Jangid Estate, Mira road 1 12499 12499 1042 3716 .
35 Medical Health Officer, pbblic Health Dept Nagarbhavan Bhaindar | 12499 12499 1042 1716
west
36 Aarogya Vardhini Center Prcuet.jted (100 Mbps Broadband ) 12499 12499 1042 3716
Plan)Kharigaon
37 Aarogya Vardhini Center Prc_!ectcd (100 Mbps Broadband 1 12499 12499 1042 3716
Plan)Munshi compound
38 Aarogya Vardhini Center Pro;gcled (IFJO Mbps Broadband i 12499 12499 1042 3716
Plan)Mahjan wadi
39 Aapla Davakhana Projected (100 Mbps Broadband Plan) Cabin 1 12499 12499 1042 3716

road, Bhayander east

Aapla Davakhana Projected (100 Mbps Broadband Plan) Medicine
40 Store : Second floor, Sahakar heights building, ramdev park, near 1 12499 12499 1042 3716
meenatai thakar, mandai and divine mercy church Mira Road east

Aapla Davakhana Projected (100 Mbps Broadband Plan) T.B. Unit :

41 Fifth floor, Sahakar heights building, ramdev park, near meenatai 1 12499 12499 1042 3716

thakar, mandai and divine mercy church Mira Road east .
1 Aapla Davakhan.a Proje.cted (100 ?\d_hps Broadbarlld Plan) Vaccine | 12499 12499 1042 3716 |

Storeroom : Mira Bhainder Municipal Corporation head office.
43 Late Kalpana Chawala Fire Bigrade Office ( 50 Mbps Lease Line ) 1 150000 150000 12500 44583
44 Silver Park Fire Bigrade Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
45 Kanakiya Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
46 Navghar Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
47 Uttan Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
48 Darvesh Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
49 Commissioner Bungalow (100 Mbps Broadband Plan) 2 12499 24998 2083 7429
50 Inward Qutward dept (100 Mbps Broadband Plan) I 12499 12499 1042 3716
51 Press Room (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
52 Savitribai phule Library(100 Mbps Broadband Plan) 1 12499 12499 1042 3716
53 Ganesh Deval Nagar Library(100 Mbps Broadband Plan) 1 12499 12499 1042 3716
54 Local Body Tax Office (100 Mbps Broadband Plan) I 12499 12499 1042 3716
55 Public Works Dcpart;;;st g;c:;rbz:g(::;,] Bhainder west (100 | 12499 12499 1042 3716 Q
56 Bharat Ratna Gansa:;r;;i:i;\::;;a:: g::feshkar Theatre(100 1 12499 12499 1042 1716
57 Other Department ( If Necessary) (100 Mbps Broadband Plan) 3 12499 37497 3125 11146
Total 3514950 292934 1044798
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Description M/s OneOTT Intertainment Yol Rate for
— 2, Ltd Mm:th ‘:: 5.14/03/2025
i ’ Rates Per 1%.30/06/2025
Total Rs
. Year In Rs
1 Rajiv Gandhi Citizen Facility Centre (200 Mbps Backup Lease Line) 1 420000 420000 35000 124833
2 Rai-Murdhe Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
3 Dongri Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
4 Uttan Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
5 Ward Office - 1 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
6 Ward Office - 2 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
7 Ward Office - 3 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
8 Ward Office - 4 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
9 Ward Office - 5 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
10 Ward Office - 6 ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
11 Town Planning Office ( 100 Mbps Lease Line ) 1 290000 290000 24167 86196
12 Ghodbandar Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
13 Chene Varsova Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
14 Mira Office (100 Mbps Broadband Plan) 1 12499 12499 1042 i7le
15 Kashi Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
16 Rasaj, Mira Road East (100 Mbps Broadband Plan) 1 12499 12499 1042 3716
17 UPHC Uttan H P : Uttan Naka, Motha Gaon, Chikhal Khadi (100 Mbps 1 12499 12499 1042 3716
Broadband Plan)
P! HP: i . 8e
18 UPHC Murdha Marathi Govt. School, OMurdha Gaon (100 Mbps 1 12499 12499 1042 1716
Broadband Plan)
UPI b W E i i
. 19 IC Bhayander (W) H P : Near Police Station (100 Mbps Broadband I 12499 12499 1042 1716
Plan)
UPHC Vinayak Nagar H P : Maharana Pratap Rd, Vinayak Nagar Samaj
20 124 124 1042 716
Mandir(100 Mbps Broadband Plan) ! " o 04 3
P : Shivse i
21 UPHC Ganesh Deval Nagar H P P?m;bs.na Galli(100 Mbps Broadband 1 12499 12499 1042 3716
an
UPHC Bandarwadi H P: Near Bus Depo, Bandarwadi Marathi Gujrathi
22 1 99 499 042 3716
MBMC School, 100 Mbps Broadband Plan) L 2 :
UPHC Navghar H P: Near Hanuman Temple, Navghar MBMC
23 1 499 4 042 3716
School(100 Mbps Broadband Plan) o aan :
UPHC Ideal Park H P: Opp. Seven Eleven School, Kankiya Miraroad
24 1 12499 12499 1042 3716
(E)(100 Mbps Broadband Plan) 05
25 UPHC M1raroz}d HP: Op.p. Sai Aashirwad Hospital, Near Whockhardt | 12499 12499 {043 4716
Hospital, Bharati park, (100 Mbps Broadband Plan)
UPHC Penkar Pada H P : Near Shiva Temple, PenkarPada MBMC
26 1 124 124 1042 3716
School, Penkarpada. (100 Mbps Broadband Plan) 2 i ;
27 UPHC Kashigao H‘P : Kashigao Urdu & Marathi MBMC School, 1 12499 12499 1042 3716
Kashigao (100 Mbps Broadband Plan)
Hospital Late. Bharat Ratna Indira Gandhi Hospital : Poonam Sagar,
28 1 90000 90000 4167 6196
Miraroad € ( 100 Mbps Lease Line ) i : 2 B
29 UHWC Morwa : MBMC School No. 24, Near Radha Krishna Mandir, 1 12499 12499 1042 3716
Morva Gaon, Uttan Road,(100 Mbps Broadband Plan)
30 Indralok uhwe :aarakshan no.225 Ramdev Woods, Indralok Phase 3 (100 i 12499 12499 1042 3716
Mbps Broadband Plan)
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UHWC Pali Uttan Nagari : Pali School No. 12, Near Surya Niketan

|
31 1 12499 124/ 104 3
Hospital, Pali Gaon Chouk Road (100 Mbps Broadband Plan) e . - |
UHWC Shanti Nagar : Next to Savitribai Phule Mahila Sabhagruh, g
32 1 12499 124 10 3
Shanti Nagar, Sector 8 (100 Mbps Broadband Plan) 2 e e _|l:
UHWC Kajupada : MBMC School, Kajupada, near datt mandir (100 ; |
3 1 12499 124 4 3
Mbps Broadband Plan) ) Wiz 248 |
34 UHWC Shanti Park : Near Jangid Estate, Mira road 1 12499 12499 1042 3716 _i
!
35 Medical Health Officer, pbblic Health Dept Nagarbhavan Bhaindar west 1 12499 12499 1042 3716 I
6 Aarogya Vardhini Center Prcuec.led (100 Mbps Broadband i 12499 12499 1042 3716
Plan)Kharigaon
 Cent : "
47 Aarogya Vardhini Center Projected (100 Mbps Broadband Plan)Munshi 1 12499 12499 1042 3716
compound
Vi iniC i 100 Broadbal j
38 Aarogya Vardhini Center ijem:a(d- Mbps Broadband Plan)Mahjan | 12499 12499 1042 1716
1
jected (100 i ;
19 Aapla Davakhana Projected (100 Mbps Broadband Plan) Cabin road 1 12499 12499 1042 3716
Bhayander east
Aapla Davakhana Projected (100 Mbps Broadband Plan) Medicine Store
40 : Second floor, Sahakar heights building, ramdev park, near meenatai 1 12499 12499 1042 3716
thakar, mandai and divine mercy church Mira Road east
Aapla Davakhana Projected (100 Mbps Broadband Plan) T.B. Unit :
41 Fifth floor, Sahakar heights building, ramdev park, near meenatai thakar, 1 12499 12499 1042 3716

mandai and divine mercy church Mira Road east

Aapla Davakhana Projected (100 Mbps Broadband Plan) Vaccine

= Storeroom : Mira Bhainder Municipal Corporation head office. I iag9 24 104 8 .l

43 Late Kalpana Chawala Fire Bigrade Office ( 50 Mbps Lease Line ) 1 150000 150000 12500 44583

44 Silver Park Fire Bigrade Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

45 Kanakiya Fire Station (100 Mbps Broadband Plan) | 12499 12499 1042 3716

46 Navghar Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

47 Uttan Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

48 Darvesh Fire Station (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

49 Commissioner Bungalow (100 Mbps Broadband Plan) 2 12499 24998 2083 7429

50 Inward Outward dept (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

51 Press Room (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

52 Savitribai phule Library(100 Mbps Broadband Plan) 1 12499 12499 1042 3716

53 Ganesh Deval Nagar Library(100 Mbps Broadband Plan} 1 12499 12499 1042 3716

54 Local Body Tax Office (100 Mbps Broadband Plan) 1 12499 12499 1042 3716

55 Public Works Department Under Playover, Bhainder west (100 Mbps | 12499 12499 1042 1716
Broadband Plan)

6 Bharat Ratna Gansamratni Swa. Lata Mangeshkar Theatre(100 Mbps { 12499 12499 1042 1716
Broadband Plan) .

57 Other Department ( If Necessary) (100 Mbps Broadband Plan) 3 12499 37497 3125 11146

Total 3514950 292934 1044798
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IgFT AL Frear f€.05/01/2019 Ashear A5l (L1) Pfderems & SfEsm sewes., aEr

mrqﬁaar SUATd HTelaT gIAT. JTHHT AT maﬁ?ﬁ mﬂ fe.08/03/08% YEUT #.0¢l, T F.

Pu¢ Head A UAId Il 3. (L1) PRenms A Bfsm seors o affs #@eRg &)

GIeTATOT 3Tgd.
. FTATET TR HoX @ (A% GST) | THWT | wmor #eR
#. | #fgst | @EA T
o [ PR ER weeRaeE | wgor | 9f | weer 2 |%6,53100 /-

A et ﬁwra’}mfaamzﬁﬁawnﬁ‘qﬁmm AR | (3% GST)
H3TUTEH GTRIGTOT SUTeRTY... qeEar QﬁmET ‘%3?&%0;
(eMeTe.2,3,6,7,8,9,11,13,14,1 | 3¢¢0
5,25,26,28,29,31,32,34,35) F. Roy/- \GST)

T $-fATAeT ARG FREY Yo FOE 2 AfRddr HleTad dEIR 3R,
HeIaTHr FSX &Xe §.6,53,100 /- (31 GST) 7.01/07/2025 & 7.30/08/2025 ar mmmﬁm@r
%.6,53,100 /- (3T GST) @Y 0N IR,

G HERISE AIAIRUTTohT 3R yaor 7 &oad 73(3) J@R et A smsex
HETAIRITOIRT HATT ASciTel FReameaiar Harore wiRvetor SotewT A3 a ar.arar §.11/07/2025
Uoledr #rifea’ Aol A, A3 sewes., Iiar (f2.01/07/2025 & 12.30/08/2025 ar
FTATHETS) %.6,53,100 /- (3fF GST) IFRATT FEARCY Yel FIOE F gom=ar %.6,53,100 /-
(31w GST) WA A 9AEH I GAT doilehad FOE RERT IR,

YT (ATt & ) HT. ATge Gt qieAt Ara
it wEeR werTTfoeT
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A améex HeIRITRET FAqr eTedie Re@reisr Gave gfEr 2o AT
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?8¢ Head A UUAI JTelel IR, (L1) Pfers A Sfesrg sewres ar aiffe #@or o3
WA 3.

. FTATAT TUfdre HX X (I0F GST) quw' THIT HY
F. Ak wEA T
b AT ader  HeeRwiforT | Uor | wfy TFHOT 2 %.6,53,100 /-

AAGT  MSAA  fg@redier | et | et | s afear | (3= GST)
HUTH GTRAETUT UTHTAT... HEAT | 9faHET | %.3,38,940/-
(emed1$r.2,3,6,7,8,9,11,13,14,1 | 3¢%0 &x (0=
5,25,26,28,29,31,32,34,35) | 5. toy/- | GST) :
FeIHH 5-AfdeT ARG FERY Yo wWOw 2 AT FEEH anvR 3R
HEXHHT FHoX e+ %.6,53,100/- (3F GST) 2.01/07/2025 & .30/08/2025 AT SHTaraeiardr
%.6,53,100/- (31fA% GST) @F BN 3Me.
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